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Peny6nuka Cpbuja
MPUBPESHW CYA Y HOBOM cADY
Mocn. bp. 1. Cr.17/2013

MpuBpenHu CYA Y Hosom Caay, no cyavju Bnaancnasy KypTeky,\y m;.ﬁggxyq
cTeuaja Haa CTeuajHuM AyXHUKOM M/IMHOCTEN 400 HOBU CA.D.&; te
Bace Crajuha 6p. 28., MB:08674043, NMNB: 101695825, aanHa 12. maja:201:
roguHe foHeo je cnepehe

PELLUEILE

MOTBPBYJIE CE yceajarse U3MEHEHOr Mnasa peopranusaluje cTevajHor
[Y>KHUKA M/IMHOCTEN A00 HOBW CAL y crevajy, MOAHETOr OA CTpaHe
cTeuajHor ynpaBHuKa, AaHa 24.3.2014.r. ca U3MEHOM OA 29.4.2014.r.

O6pas3noxeme

HakoH WTO NPBOBUTHO NOAHETY TnaH HUje U3rNacaH oA CTpaHe nosepunala
Ha pOUMILTY AdHa 20.2.2014.r., nogHocunay je y 3aKoHoM MpOnMCAHOM POKY
rofHeo u3MerbeH [inad, Y KoHauHo] Bep3uju AaxHa 24.3.2014.r. ca
kopekuujom of 29.4.2014.r. ‘

[MnaHomM cy npeasuheHe cnepehe Knace noepwnauas

- Al, kao knaca obeabefjeHnx, OAHOCHO pasny4RMX NnoBepuiaua, a Koju
cy 360r MpUpoAe AENaTHOCTN 1 onuvje usmMnperba obasese y pobu
pasBpCTaHn Y noce6Hy knacy. Oge cy CBpCTaHe Peny6rinuka 0AHOCHO,
MokpajuHcka [inpexuuja 3a pobHe pesepse.

- A2, Yy KoOjy Cy CBPCTaHK o6e36eheHn, OOHOCHO PasnyHKM MOBEPUOLA, a
y nutatby ¢y thuHaHCHjCKe UHCTUTYLM]E.

- B, y Kkojy cy cepcraHa MOTPaXuBaa 3anocneHnx " GuBLUMX
3anoc/ieHux, Y CKnagy ca CraTycoMm oBe kaTteropuje noeepunaua y 1.
MCMNaTHOM peay, Mo 3aKoHy O creqajy,

- L, y Koy Cy CBpCTaHu noeepuolm ca noTpaKUBaHUMA Mo OCHOBY CBUX
jaBHMX npuxoda, a Y cknagy ca KputepujymoM Yy BE3W ca
NOTPaXMBAbUMA 2. UCAATHOT peaa 13 3aKoHa 0 crevajy.

- [1, y Xojy cy cBpCTaHu HeoBe36eljeHu, OAHOCHO CTevajHu noBepuouy,

- A1, y xojy ¢y - CBpCTaHu HeoBesbefieHn noeepvoun  Ca
MOTPAXKUBAbYMA 110 OCHOBY jaBHMX NpuxoAaa.



PeopraHusauuja crevajHor nyxHuka he GUTW CnpoBEAEHA koMEuHauujom
HEKONWKC Mepa ¥ TO MOARNoM Ayra cTevajHoOr AyKHUKA TipeMa Kriach i
nosepwnaua Ha npuMapHu u cyGopavHupaHy,  penporpaM ayra npema
knacama Al., A2, L., &. W [1, wennatom knace b npe rnoveTka npuMmexHe
MnaHa, v NpoHanaxereM CTpaTewkor rnapTHepa okanuTanusauujoM.

Knaca B he 6uty vcninahexa npe OTROUMbAHba Ca MpUMEHOM TNnaHa y USHOCY
on 160.848.68 avHapa w3 cpeacTaBa aKyMmynmpaHux Ha pauyHy CTedajHor
[yKHWKA Y TOKY TPpajatba creyajHor nocTymnka.

WUmajyhn Y BUARY MOryhRHOCT peanHor HaMuperba nosepunala, Te BObLY
nosepunaua Aa noapxe Mnaw, crevajHn AYXHUK HE npeasuha Mepy OTIuCa,
peh MOTNyHO HaMuperbe noTpaxveara foeepunaua, y3 mMOryfiHOCT 4@ ce
TokoM npumene [Mnada, OAHOCHO HAKOH wiCTeka 04 5 roguHa nuTabe
cybopanHviparor ayra pelwasa nocebHM AOTOBOPOM, a Heuckbyuyjyhin HU
oTnMC oBOr Aena ayra. Ha oBaj HauuH HacTa1d je ycnosra moaenia Ayray
kiacyu [ Ha npuMapHu U Cy60pAVHVIDEHY, Y3 USMUDEHE oBUX [Ayrosa
npUMeHOM Mepe penporpama. MpumapHn ayr Tako uaHocn 291.360.525,25
pvHapa, a WCToBETaH je wsHoC CySopAMHWPaHOT ayra, o6a Ha OCHOBY
penporpama, WTo YKynHo uaHocy 582.721.050,50 aurapa.

y knacu Al roTpaxmBarbe nosepuiatia fie 6TV pPENpOrpaMupaHo y nNepuoay
oA 5 rofvka ca rpejc Nneproaom oA 2 roanHe, TOKOM Kora fie ce ucnnahuesatk
caMO KaMaTa, a HakoH Tora fie LEeNaKynHo noTpaxusatbe GUTU U3MUPEHOD u3
poKanuTanusaumje CTevajHor AyXHuKa. YKynHa BPEAHOCT Ayra 3a penporpaM
usHocu 400.068.122,56 AvHaApa, opHocHo 3.571.252,41 eypa Ha AaH
oTBapatka CresajHor nocTynka no cpenrbeM Kypcy HBC. TpBy aHYUTET Y 0BOj
Knacy Aocresa y poky OA 30 pnaHa oA AaHa NPABHOCHAXHOCTU pellerba 0
noTepfjuBaiby yCBajara MnaHa peopraHusaumje.

y wiach A2, pasnyyHux nosepunaua, npeMa W3MEHW W ACMYHU MnaHa oa
29.4.2014.r. o6asesa he 6uT penporpaMvpana y neproay og 10 roavHa ca
rpejc nepuoaoM OA 12 Meceum, TokoM kora he ce ucnnabueat jeAvHo
kaMmaTa, @ HakoH rpejc nepuoaa LIENOKYMHO NOTPaXunBarbe 6uhe naMupeHo U3
pegoBHUX MpUXoad cTeuajHor AyXxHuKa Y nepuwogy o4 9 roauvHa.
AnTepHaTVBHA  M3BOp 33 namvperbe obasesa NPeAcTaB/ba Hannata
MOTpaXuBarka, MpoAaja MMOBUHE M Apyrn npuxoau credajHor ZY)KHUKA.
BpepHocT Ayra 3a penporpaM Yy OBO] KnacyW U3HOCU 665.306.832,90 avHapa,
WTO NpeacTasbd 5.938.935,13 eypa Ha AaH OTBaparba creuajHor nocTynka
no cpegrbeM Kypcy HEC. [oguliba KamaTHa cTona U3HO 3m EURIBOR +
2,50% roguilibe.

Y wiacn L, notpaxusaibe nosepuwiald [0 OCHOBY jaBHWMX NPWXOAA he outu
penporpaMmpaHo y cknapy cd 33KOHOM O MOPECKOM MOCTYNKY W nopeckoj
AAMVHNCTPaLMjH, ca OTIaToM Y jeAiHaKUM paTaMa y nepuoay on 60 Mecetw,
ca 12 Meceuy rpejc nepuopa. Kamata ce y 0B0j Kiack Takofje obpadyHasa y
CKnagy ca UMTMpaHWM nponucoM oA naHa NpeceKa Crarba NMopeckux obagesa,
OAHOCHO Of fAaHa OTBaparka creuajHor nocTynka na Ao Aaxa pocneha
YCRnaTe CBaKe pare jaBHOr npuxona.



Y knacu [l nosepunala, npuMapHu ayr he 6uTH penporpamupaH ca rpejc
nepuoaoM oA 12 Meceu, TOKOM Kora ce mucnnahyje camo KamaTa, HAKoH Jera
fie LENOKYMHO NOoTpaXusame 6UTV  MBMMPEHO W3 PepoBHUX NpUXOAa
cTevajHor AyKHUKa Y neproly OA HapenHux 14 roauHa. ArrrepHaTnBH1 U3BOP
3a usMuperbe o6aBesa nNpeAcTaBmba Hannata noTpaXuBarba, MpoAaja
UMOBMHE W ApYTM NpuXoau creyajHor fAyXHuKa. 3a Bpeme Tpajatba
penporpama npeasubeHa je ucnnara KaMaTHe cTone y W3HOCY O 1%
UKCHO, HA TOAUWILEM HuBOYy. BpegHocT Ayra 33 penporpam je
291.360.525,25 AvHapa, 0AHOCHO 2.600.862,00 eypa rno cpeabeM Kypey HBC
Ha figH OTBapatba CTeuajHor NocTynka.

Cy6opaMHUpaHK AyT Y Kkiacu [ fie 64T penporpaMupan ca rpejc nepuoaom
on 60 Meceum, TOKOM kora Ce wehe rnahaTv HY KaMmata, HW FaBHuUla, HaKoH
Tora he UEenoKyrnHO TOTPaXuBarbe GUTH MBMMDEHO W3 PEROBHUX NpHX0Aad
CTevajHor AyKHUKa Y NEpHoay OA HapeaHux 10 ropuHa. AnrepHaTUBHU u3B0p
3a waMuperbe obaBesa MpeacTaBinad Harfata noTpaxwvBsara, npoAaja
UMOBMHE W Apyr¥ Tipuxoau crevajHor AywHuka.  BpeaHoct Byra 3a
penporpaMm  je 291.360.525,25 avHapa, ORHOCHO 2.600.862,00 eypa o
cpenHeM Kypcy HEC Ha aaH oTBaparka CTevajHor nocTynka.

MoTpaxusatbe Knace [11 nosepvraua fie 6utu penporpaMuparo y ciiaay ca
3aKOHOM O MOPECcKOM MocTynky W nopeckoj aAMMHNCTpaumjn, ca OTNAATOM Y
jenHaKuM paTtama y neproay op 60 Meceuy, Ca YKibyHEHNX 12 meceum rpejc
neproaa, ca KamarToMm 0BpauyHaToM Y CKNagy ca UMTUPAHUM TPOMICOM.

MnaHoM Hucy npeasuijeHa CpeAcTsa 3a CpeacTsa 3a pesepsaliujy y Be3u €3
OCTIOPEHUM TMOTPaXKUBarbUMa, umajyhu y Buay Aa DO AaHa nogHoLWwebha
MnaHa, NoBEPHOLIM HUCY MOKPEHY/M naphuue 3a yTepherne, 36or yera OHE,
0 MULWLEHbY npeanarava Hucy norpebue.

Kao jemHy oA Mepa, npeanarad je y MnaH yHEO NMpoHANKEHE CTpaTewxor
napTHepa, koju 6u Tpebano Aa 6yAe peHOMMpaHa KOMMaHuja 3a UCKyCTBOM Y
o6aBs/batby AENaTHOCTM arpo Mpou3BOAIE, TProBUHE MO/BOMPUBPEAHUM
npoussoauMa W npatehuM aKTMBHOCTVMA. Op crpavewkor napTHepa
ouekupahie ce Aa npey3Me Ynpasbaibe HaA KOMMNAHWjoM, OAHOCHO Aad
nOC/OBatbe MOAWFHE HA BUlM  HUBO. EuTaH eneMeHaT yroBopa Ca
CTpaTellkyM napTHEPOM TpeGano 6v fa Gyae U pokanutanusauvja 3a
notpebe obe3beherba obpTHOr  Kanwtana CTevajHor  AYXHNKA. OBoO
rioApasymesa peanmsaunjy y npBuX 12 Meceum o4 rnouetka npumene MNnaka,
Y U3HOCY OA, 5.000.000,00 eypa.

MnaHoM Huje npeasuheHo SaKby4MBaIbE roceGHUX YroBopa O Kpeauty <a
Tpehum smumMa, € UM Ad ra MOXe ysuMatu Kao nosajMuly paasu
cepeucnparba obape3a U3 0BOT finaHa o7 CTpaTewKor napTHepa unu Tpeher
nnua.

rnaxsoM Huje npeasuheHo A0AATHO OTryWTatbe 3anocnequx, a aHrAXOBabE
HOBWX 3aNOCNEHNX, HaKo je MAaHKPaHO, HUje YHETO Y CaM MnaH ka0 Mepa.



WMajyfit y Buay cneumpuuHoCT o6ase3e npema rnosepuouumMa Penybnuuka
Jvpexumja 3a pobHe peaepee Beorpag n Avpexkumja 3a poBre pesepee AllB,
ApywTeo he U3y3€THO cBoje o6aBese npema oBuM MoBeproLuMa “3MUpKBaTh
y pobu, a npema Crarby o6aBe3a Ha AaH MOKPETatba CTeyajHor nocTynka. Mpwu
TOM ce KOoHCTartyje aa je Aayr npema Peny6nmukoj Aupekuvjn 3a pobHe
pesepse WCKasaH y HaTypH 3.035.154 kr nwenuue 1 13.554.349 Kr KyKypysa.
HasepeHe obapese Guhe usmupere Y HaTypu, a y CBemy y CKkiapy ca
ycnosuMa mMepa peduHucarux MNnaHaoM peopraHusauuje

LiiTo ce Tvue aecjcraBa naHa Ha CpeacTea o6e36eherba, CBU NOBEPHOLM KOju
ux wMajy, 3aapxasajy Ta cpeacrsa cse A0 NOTNYHOr M3Muperba obagesa u3
[naxa. -

Y Be3u ca npogajoM WMOBMHE, ORHOCHO yBp3aHOM OTINIATOM Ayra, AYXKHUK CE
obasesyje na HAKOH HEHE neranusauuje npouec npoaadje CcnpoBoAV
MPOAKTUBHO ¥ KOHTUHYMPAo, a nocebHO 33 YHOBUEHEe Ha ume npeHoca
ontepeheHe UMOBHUHE ytpiyle 4a je HeOmxoAHa npeTxoAHa CarnacHocT
XMNoTeKapHuX noeepunaua. Haxor Tora ce Aaje Niucta HenokpeTHe UMOBMHE
1 onpeme crevajHor AyXXHUKa.

fnadom cy yTBpljeHn pPOKOBM 3a cnpoeofjetbe MMnaHa, npu ueMy cTyna Ha
cHary 14. paHa oA AdHa MPaABHOCHXHOCTH peLuetba cTeuajHor cyauje o
notephueatby [lnaHa, poK 3a Heroso usspiLete je 5 roavHa OA AaHa
CTymara Ha cHary, @ PoK 3d HaMuperbe ceux nosepunaua obyxsafieHux
MnaHoM peopranusaumje yrsphyje ce Ha 15 roguHa.

Y Mnany npeanaray Aasee Aaje npojekumie nocnoBarba 3a NPenX 5 roAuHa oA
[aHa nouetka npumeHe fnawa, kao fUTaHUpaHe TpaHcakuuje Yy Besu ca
HErOBOM JIENATHOLLNY.

Ha uaMereHy Bepaujy naHa peopratusaumie oa 24.3.2014.r. y3 KOpeKuvjy y
rorneay pasnyvHux nosepunaua oA 29.4.2014.r. Huje 6uno rnpumesata.

Cya vnaxk cmatpa Aa Tpeba fa ce NpUHLMNKIENHO wajachu o npumeadn All
MAHBWTA HOBA BPA3A TBYPBUH y crevajy, nopHeroj 8.5.2014.r., a Ha
Bepauvjy NnaHa oA 5.12.2013.r. CywruHa npumesbe nosepuoua je y Tome
KaKo CMarTpa Ad Y KOHKPETHOM cnyuajy Heo6esbehern nosepyoun CBPCTaHU Y
knacy [, He Mory fa ce HaMUpYjy Y TIaHUpaHoOM POKY OA 15 roamHa, rpejc
nepuoga op 60 meceuu, C NO3UEOM Ha oapeaby unaHa 156. cTas 1. Tauka 15.
3aKoHa 0 CTeuajy KojuM je mpormcaHo Aa poK cnposofjerba [1aHa He MOXe
BuTK AyXW 0a 5 roavHa. Osaj nosepunay, Npy ToM, CaM naje oarosBop Ha
ceojy npumealy Aa ce HaBeAeru POk, nopea 0cTanor He OAHOCH Ha Mepe 3a
peanvsauvjy [nava peopraHvsauvje koju ce OAfHOCH Ha npeagubatbe
oTTaTe NOTpaKMBatba Y pataMa, 3MeHe pokoBd 0 AOCNenocTy KaMarHe
crone v ApyrvX ycnosa 3ajMa, Kpeauta Unu Apyror noTpaxusarba W
MHCTPYMEHATA obesbeherba, HapeaeHo 3Haun Aa je 3akoHOM A03BOJBLEH
penporpam obaeesa npema fnoBepuousMa, a UCTO Tako yBohere rpejc
repuoa, WTo je v y EKOHOMCKOM CMUCITY OMpaBAaHo Y ouekusatby Aa he
AYKHUK yCrieTn Ad obaBrba nocnoBe y OKBUpY CBOje AERaTHOCTY, Y CBaKOM
cnyyajy vmajyhu y Buay BehMHCKY MOApLIKY noBepunalla, mMepe npeasufjeHe
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[naHoM Y OAHOCY Ha OBY W Apyre knace noeepunaua cy, npe csera, 3a caMe
nosepvoLe NpUXBaT/bUBe. OEO0 je Mo MUbEHsY CyAa Y Crnady ca NpaBHUM
TIPUHLIAMOM KO MOXE BUILIE, MOXE U Mare® nosepuoun 6u, gakne, MOrM Aa
usrnacajy Mnax Koju je 3a HuX, WITO Ce TUYe BpeMeHa UCTytbeHa obaseza,
HEMOBOSbHWIYW, Y3 NPETTOCTAaBKY Ad je To ca waejoM A3 je 6ore fa mm ce
noTpaxwvearbe Yy IWTO pehleM NpOLEHTY Hamvpu, Makap W Y OyKeM
BPEMEHCKOM NEPUCAY.

A3 HaBeaeH X pa3nora CyA cMaTpa Ad u3HeTa npumenta Huje 0CHOBAHA.

Ha pouMwTy 33 pasMaTpare ! rnacatbe uamerbeHor MNnaxa peopraHu3auumje
Koje je oapXKaHo y BUWIE TepMWUHA, NoCnejre AdHa 12.5.2014.r. npucyTHY
MOBEPUOLM CY NpuXBaTuiu Aa cy ynosHaTy ca [naHoM, OAHOCHO Aa WM Huje
noTpebHo HEeroso ACAATHO obpasnarare, HakoH uYera Ce NPUCTYNUIO
rnacakby O MOAHETOM lMnawy.

y knacu Al Nnax peopraxu3alnje usrnacax ca 100%, y wnacu A2 pasnyuHux
noeepwnaua MraH je uarnacad ca 53,0351%, 04 YKYNHUX noTpaXkusata 0Be
Lge Knace.

Y knacu B Nnad peopranm3saumje ce cmarpa uarniacaHum, ¢ o63upom aa je
Hamuperse OBe Knace npeasufieHo y nepuoay npe OTnouMbaba Ca
npumerom lraka peopraHusauuje.

Yy wnacv LU Mnad peopraHusaumje je vsrnacad ca 99,9984% oA YKYNHHAX
[oTpaXuBarba Knace.

y wnacu [l noctynajyhu cyavja je Hajnpe npouuTao rnacose y3 HaBohewe
Hasuea, OAHOCHO vMeHa nosepwiaua Koju ¢y rmacanu 32 TInaH nNUCMEHN
nyTeM, HaKoH uera ce NpUCTYMMNC FRiacatey 04 CTpaHe NPUCYTHUX
nosepunaua Ha CaMoM pounwiTy. Ha onucatn Haumh y wiacn [
HeoBesbeheHnx nosepunaua Mnay peopranusauvje je — u3rnaca ca
95,2137% Of YKYNH/X NOTPXNBARLE y 0BOj KNacu.

y wiacu Al Tnad peopraHusauuje je usrnacaH ca 100% oa YKynHWUX
NOTPAXMNBADHE Y OBOj K/1acH.

Ha ocHOBy HaBepeHor, CyA je y cwiagy ca 4naHoMm 166. ctaB 1. 3aKoHa O
crevajy AOHEO pelletbe kojum ce noTephyje ycBajatbe Tnaxa peopraxv3aumje
cTeyajHor AyXKHUKA.

MOYKA O NMPABHOM JIEKY:

[lpoTus 0BOr peLlietba Jje A03B0/bEHA
xanba y poky 04 8 Aara 04 AaHa npujema
HCMEHOI OTIIPaBKa peLliersa [IpuBpeaHoM
anesniayuoHoM cyay y beorpagy, a

flyTeM 0BOr cyAa.
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